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Item 8.01

Other Events.

On May 14, 2018, CBS Corporation (the "Company") issued the press release that is filed herewith as Exhibit 99 and is incorporated by reference
herein in its entirety.
The press release contains statements that are, or may be deemed to be, forward-looking statements within the meaning of section 27A of the
Securities Act of 1933 and section 21E of the Securities Exchange Act of 1934. These forward-looking statements are not based on historical facts, but rather
reflect the Company's current expectations concerning future results and events. Similarly, statements that describe the Company's objectives, plans or goals
are or may be forward-looking statements. Specifically, the statements concerning the stock dividend and the lawsuit filed on May 14, 2018 in the Delaware
Court of Chancery, are or may be forward-looking statements. These and other forward looking statements involve known and unknown risks, uncertainties
and other factors that are difficult to predict and which may cause the actual effects of the stock dividend and the lawsuit to be different from those expected
by the Company. These risks, uncertainties and other factors include, among others, that the stock dividend may not be declared or issued, that the stock
dividend may or may not have an impact on the trading value of the shares of the Company's common stock, that the outcome of the lawsuit filed on May 14,
2018 is inherently unpredictable, as well as the other factors described in the Company's filings with the U.S. Securities and Exchange
Commission including, but not limited to, the Company's most recent Form 10-K, Forms 10-Q and Forms 8-K. The forward-looking statements included in
the press release are made only as of the date of the press release and we do not undertake any obligation to publicly update any forward-looking statements
to reflect subsequent events or circumstances.
Item 9.01

Financial Statements and Exhibits.

(d) Exhibits. The following Exhibit is filed as part of this Report on Form 8-K:
Exhibit Number
99

Description
Press release dated May 14, 2018.
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Exhibit 99
CBS AND THE CBS SPECIAL COMMITTEE FILE LAWSUIT
TO PROTECT AND GIVE VOTING POWER TO STOCKHOLDERS
NEW YORK – May 14, 2018 – CBS Corporation (NYSE: CBS.A and CBS) and the Special Committee of its Board of Directors, today filed a lawsuit
in Delaware Court of Chancery alleging breaches of fiduciary duty by National Amusements, Inc., and seeking to prevent it from interfering with a special
meeting of the Board of Directors, at which meeting the directors will consider declaring a dividend of shares of Class A common stock to all of the
Company's Class A and Class B stockholders, as is permitted under CBS's charter.
The dividend, if issued, would dilute National Amusements, Inc.'s voting interest from approximately 79% to 17%. The dividend would not dilute
the economic interests of any CBS stockholder. The Special Committee has taken this step because it believes it is in the best interests of all CBS
stockholders, is necessary to protect stockholders' interests and would unlock significant stockholder value. If consummated, the dividend would enable the
Company to operate as an independent, non-controlled company and more fully evaluate strategic alternatives. Copies of the filings made today in
connection with the pending litigation will be made available at the investor relations section of the CBS website.
(http://investors.cbscorporation.com/financial-releases)
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